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STATE BOND ISSUES BY CLOSING DATE

[ - L Issu¢ Name ' ~ .| ParAmount | BRB Approval | Closing De@
Texas Transportation Commission, State of Texas General Obligation Mobility Ifund 1,100,000,000  11/29/2007 2/28/2008
Bonds, Series 2008
Texas Public Finance Authority, Stephen ¥, Austin Reveaue Financing System 20,175,000 1/17/2008 3/4/2008
Revenue Bonds, Series 2008
Texas Veterans Land Board, State of T'exas General Obligation Bonds Veterans' 50,000,000 3/7/2008 3/26/2008
Hlousing Assistance Program, [Fund 11 Series 2008A Bonds
Board of Regents of The University of Texas System, Revenve Financing System 685,485,000 2/22/2008 4/18/2008
Bonds, Series 2008B
Texas Water Development Board, State of Texas General Obligation Bonds, State of 112,920,000 4/30/2008 5/22/2008
Texas Water Financial Assistance Bonds (Water Infrastructure [*und), Series 20084
"T'exas Fligher 1iducation Coerdinating Boaed, State of Texas General Obligation 101,450,000 5/22/2008 6/26/2008
College Srudent Lean and Refunding Bonds, Series 2008A&
T'exas [Tigher Bducation Coordinating Board, State of Texas General Obligation 45,265,000 5/22/2008 6/26/2008
College Student Loan Refunding Bonds, Seties 2008C
Board of Regents of Texas State Technical College, Revenue Financing System Bonds, 3,125000  5/22/2008 7/8/2008
Series 2008

13,125,000 5/22/2008 7/11/2008
T'exas Department of [ lousing and Comounity Affairs, Variable Rate Demand
Multifamily Housing Revenue Bonds (West Oaks Senior Aparements), Serics 2008
Texas Water Development Board, State Revolving Fund Suberdinare Licn Revenue 261,425,000 6/11/2008 7/15/2008
Bonds, Program Series 20088
Texas Publie Finance Authority, Midwestern State University Revenue Financing 38,300,136 5/22/2008 7/16/2008
System Revenue Bonds, Series 2008
Board of Regents of The University of Houston System, Consolidated Revenue and 175,030,000 5/22/2008 7/21/2008
Refunding Bonds, Scries 2008
‘I'exas Public Finance Authoriry, State of T'exas General Obligation Refunding Bonds, 214,900,000  5/22/2008 8/5/2008
Series 2008A
“T'exas Public [inance Authority, Building Revenue Refunding Bonds (Texas Facilities 15,560,000 5/14/2008 8/6/2008
Commission Projects), Series 2008

13,900,000 7/17/2008 8/7/2008
T'exas Department of [ousing and Community Affairs, Vagable Rate Demand
Multifamily Housing Reveaue Bonds (Costa Ibiza Apartments), Seties 2008
Board of Regents of Texas State University System, Revenue inancing System 207,395,000 7/25/2008 8/19/2008
Revenue Bonds, Scries 2008
‘Texas Transportation Commission, State Highway Fund First Tier Revenue Bonds, 162,995,000 9/20/2007 8/19/2008
Series 2008
“T'exas Department of ousing and Community Affairs, Varfable Rate Demand 14,000,000 7/17/2008 8/22/2008
Multifamily [ ousing Revenue Bonds {(Addison Park Apartments), Series 2008
Board of Regents of U'exas Women's University, Revenue Iinancing System Bongs, 21,670,000 7/17/2008 8/27/2008
Serics 2008

224,510,000 7/19/2007 2/20/2008

Texas Public Finance Authority, General Obligation Refunding Bonds, Series 2008

Total Par Amount  $ 3,481,230,136

Stale of Texas Band Transactions
March 2008 - August 2008
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Firm
Banc of Amicrica Securities

Bear Steacns & Co.

Citigroup Global Markets

Hstrada 1 inojosa & Co.

[izst Albany Capital Inc.

First Southwest Co.

Goldman Sachs

JP Morgan

Lechman Brothers

HUB
No

HA

No

SUMMARY OF UNDERWRITING FEES
March 2008 - August 2008

Fees
Bond Transaction Management Takedown Total
I'W1IB SRIF Sub Lien Rev Boends, Series 20088 3,500 116,598 $ 120,098
R\YG State of Lexas G < W
{\‘\. 133 State of Lexas GO Bonds, WEA Bonds (WII9), 6750 05624 S 102,374
Serics 20084 !
TPEA MSU RES Rev Bonds, Series 2008 - 8,709 S 8,709
10,250 220931 S 231,181
TPEA GO Ref Bonds, Serics 2008 - 60564 S 60,564
60,564 S 60,564
TDHCA MER Bonds (Costa Ibiza Apartments), Series 104,250 - S 104,250
THCA MERB (West Ozks Senior Apartments), Series 65,625 s 65,625
2008
TWIB St Texas G s, WEA Bonds (WIE
EW"'I tate of "l'exas GO Bonds, Wi onds (WIEH), 13,710 254085 S 287,895
Series 20084 ’
TIPEA MSU RES Rev Bonds, Series 2008 - 64072 S 64,072
TLECE State of Texas CS1. Ref Bonds, Series 200813 - 426426 S 426,426
203,585 744683 § 948268
BOR of 1'WU RES Bonds, Scries 2008 5,418 24,292 S 29,710
BOR TSUS RIFS Rev Bonds, Series 2008 - 131442 8§ 131,442
VLB Statc of l'exas GO Bonds A Fund [T Series
2008A - 10,000 S 10,000
TWDB State of Texas GO Bonds, WIFA Bonds (WIIF
I tate of ‘Texas GO Bonds, WI'A Bonds (WII), 3,500 11484 S 14.984
Series 2008A
TPIA State of Texas GO Ref Bonds, Series 2008:A 1,988 S 1,988
TTIRCH State of Texas CS1. Ref Bonds, Series 200813 - 8 -
T°IC State of T'exas GO Mobility IFund Bonds, Series 2008 ) M05682 S 349582
TIC SHE Pirse 'Tier Rev Bonds, Series 2008 - 37,888 S 37,888
8,918 566,676 § 575,504
BOR of The U Cons Rev and Ref Bonds, Series 2008 ) 22369 S 22,369
TPIA MSU RIS Rev Bonds, Scries 2008 - 17,041 S 17,041
- 39,410 § 39,410
TTC State of Texas GO Mobility Fund Bonds, Series 2008 i 2431 S 24311
I°1C SHE Fist Tier Rev Bonds, Serics 2008 - 63,313 S 63,313
- 137,624 § 137,624
TWDB SR Sub Lien Rev Boads, Series 200813 5,000 1L S 116,118
TTC State of Texas GO Mobility Fund Bonds, Scries 2008 6146 S 366,146
5,000 477,264 S 482,264
VLB State of Texas GO Bends HAP Fund H Series
2008A - 10,000 $ 10,000
BOR UTS RI'S Bonds, Series 20088 - 342,743 § 342,743
TWIDE State of T'exas GO Bonds, WEA Bonds (WIIF),
I'WIDB State of Fexas GO Bands, WA Bonds (WIL) 3,500 33280 S 36780
Scrics 20084
TPIA State of Texas GO Ref Bonds, Series 2008A - 28444 S 28,444
, 3,500 414,467 S 417,067
BOR 'TSUS RIS Rev Bonds, Series 2008 - 481,954 S 481,054
BOR UTS RI‘S Bonds, Series 200813 - 342743 S 342,743
THILCE State of Texas GO CS1. Bonds, Series 20084 - 251,250 8 251,250
1TPEA GO Ref Bonds, Series 2008 - 65,771 S 65,771
- 1,141,718 S 1,141,718

State of Texas Sond Transactions
March 2008 - August 2008
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Fimm HUB
Loop Capital Markets 1.1.C BA
Merchant Capital No
Meerill Lynch & Co. No
Morgan Keegan & Co. No
Morgan Stanley No
Diper Jaffray & Co. No
RBC Capital Markets No
Samuel A, Rarmires & Co, HA

Siebert Brandiord Shank & Co. BA

SUMMARY OF UNDERWRITING FEES
March 2008 - August 2008

Bond Transaction
BOR of The UH Cons Rev and Ref Bonds, Series 2008

TIPEA MSU RES Rev Bonds, Serics 2008
TTC State of Texas GO Mobility Fund Bonds, Series 2008

TPEA GO Ref Bonds, Series 2008

TIECA VRD MERB {(Addison Park Apacunents), Serics
2008

VLB Statc of Texas GO Bonds HAP Fund 11 Serics
2008A
TPIA Stare of L'exas GO Ref Bonds, Series 2008A

BOR of WU RI'S Bonds, Series 2008

I'WDB SRE Suls Lien Rev Bonds, Series 20081

TRIA Bidg Rev Ref Bonds, Series 2008

TPIA State of Texas GO Ref Bonds, Series 2008A

1'I'C State of Texas GO Mobility Fund Bonds, Scries 2008

TIC S Firse Tier Rev Bonds, Series 2008

TWDB SRIC Sub Lien Rev Bonds, Series 200813
TPIA State of Texas GO Ref Bonds, Scries 20087

BOR of TWU RES Bonds, Series 2008

IWDB SRIFSub Lien Rev Bonds, Series 2008B

BOR of TSUS RI'S Rev Bonds, Senes 2008

TPLA State of Texas GO Ref Boands, Series 2008A

TIC State of ‘lexas GO Mobility I'und Bonds, Serics 2008

1I'PEA GO Ref Bonds, Series 2008

BOR of The UH Cons Rev and Ref Bomds, Scries 2008

BOR of 1'SUS RES Rev Bonds, Series 2008

TPIA MSU RIS Rev Boends, Series 2008

TPIA State of Texas GO Ref Bonds, Series 2008A
THILCB State of Texas GO CSI1. Ref Bonds, Scries 2008C

BOR of The Ul Cons Rev and Ref Bonds, Scries 2008

IPEA Bldg Rev Ref Bonds, Series 2008
1'1'C State of Texas GO Mobility Fund Bonds, Series 2008

TPFA GO Ref Bonds, Series 2008
IPFA State of Texas GO Ref Bonds, Series 2008
THILCB State of Texas GO CS1 Bonds, Series 2008A

I'I'C Stare of Texas GO Mobility Fund Bonds, Series 2008

‘I'IC SIF Fiest Liee Rev Bonds, Series 2008

Slale of Texas Band Transactions
March 2008 - August 2008
Page 4

Fees
Management Takedown Total

- 90,938 $ 90,938
; 6353 S 6353
] 80547 S 80547
- 43155 S 43,155
- 220,993 § 220,993
35,000 $ 35000
35,000 - 8 35,000
- 32,500 § 32,500
- 82,388 § 82,388
; 114888 S 114,388
5,418 24567 S 29,985
41,28 635888 5 677,316
2918 15493 S 18410
- 34,886 S 34,886
193,966 S 193,966
- 291,969 3 291,969
49,763 1,196,769 & 1,246,532
3,500 216231 5 217,73
- 62,698 S 62,698
3,500 276,929 $ 280,429
10,835 50,759 S 61,594
18,000 02116 S 120,116
- 131442 § 131,442
75,215 362,000 S 437,224
- 249688 S 249,688
- 22,153 S 22,153
104,050 918,167 § 1,022,217
- 569,288 S 569,288
- 131,442 S 131,442
29,099 64,958 3 94,057
- 66967 S 56967
- 120,858 S 124,858
29,099 953,513 § 982,612
- 23,700 S 23,700
5,835 25,521 3 31,356
- 131,197 S 131,197
- 8535 § 853
5,835 188,953 § 194,788
- 35018 S 35018

; .S
- 221,245 S 221,245
- 67987 S 67,987
- 324,250 5 324,250



Firm

Southwest Sccurities Inc,

Stune and Youngberg

UBS Securities 1.1.C

Wachovia Bank N.A.

Walton Johnson & Co.

HUB
No

No

BA

SUMMARY OF UNDERWRITING FEES
March 2008 - August 2008

Bond Transaction
I'WDB SRE Sub Lien Rev Bonds, Series 200813
TPEA Bldg Rev Ref Bonds, Serics 2008
1TC State of Texas GO Mobility Fund Bonds, Series 2008

1°IC SHIF First Tier Rev Bonds, Senes 2008

I'PIA State of Texas GO Ref Bonds, Series 2008A

V1B State of Texas GO Bonds [AP Fund 11 Serics
2008A
T'I'C State of T'exas GO Mobility I'und Bonds, Series 2008

TPIA GO Ref Bonds, Scries 2008
TWIDB State of Texas GO Bonds, WFA Bonds (W1,

Series 2008A
TPEFA GO Rel Bonds, Series 2008

TYWIDB SREF Sub Licn Rev Bonds, Series 20088

TOTAL UNDERWRITING FEES
(March 2008 - August 2008)

State of Texas Bond Transastions
March 2008 - August 2008
Page 5

Fceg

Management Takedown Total
3,500 69,224 S 72,724
2918 13,030 S 15,947
- 208,207 S 208,207
- 68,111 8 68,111
6,418 358,572 S 364,989
- 19,884 S 19,884
; 1065+ 5 10,884
- 10,000 S 10,000
- 1,924,199 § 1,924,199
60,000 262313 $ 322,313
60,000 2,196,512 § 2,256,512
9,000 74481 5 83481
- 61,911 S 61,911
9,000 136,302 § 145,302
3,500 5750 $ 9,250
3,500 5750 5 9,250
537,418 10,714,908 11,252,326



TEXAS STATE TECHNICAL COLLEGE SYSTEM

Issue: Board of Regents of Texas State Technical College System, Revenue Financing System Bonds, Series 2008

Purpose: Proceeds from the bonds were used to acquire, purchase, construct, improve, renovate, enlatge ot
equip property, buildings, structures, facilities, roads or related infrastructure for HVAC system replacements at

TSTC Waco.
Par: $3,125,000
Method of Sale: Competitive
Board Approval: May 22, 2008
Competitive Sale: June 3, 2008
Closing Date: July 8, 2008
True Interest Cost (TIC): 4.41%
Net Interest Cost (NIC): n/a
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel McCall, Parkhurst & Horton LLI No 8,875 2.84
Financial Advisor First Southwest Co. No 31,448 10.06
Printing Fitst Southwest Co./i-Deal No 2,648 0.85
Paying Agent/Registrar The Bank of NY Mellon Trust Co. No 500 0.16
Attorney General N/A 3,125 1.00
Rating Agencies Rating I L
Moody's A2 S 7,150 2.29
Subtatal ' I L 53,746 $ 17.20

Additional COI AMBAC 17,600 5.63

Total $ 71,346] $ 22.83

Underwriting Spread Amount Per $1,000

Management Fec - 0.00
Spread Expenses - 0.00
Takedown - 0.00
Structuring Fee - 0.00

Total $ 37,274| % 11.93

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS STATE UNIVERISTY SYSTEM

Issue: Board of Regents of Texas State University System, Revenue Financing System Revenue Bonds, Series

2008

Purpose: The proceeds of the bond issue were used for the following purposes: (1) acquiring, purchasing,
constructing, imptoving, renovating, enlarging or equipping property, buildings, structures, facilities, roads or
related infrastracture for the members of the Revenue Financing System including any necessary capitalized
interest in an amount not to exceed that authotized by law as further provided in the award certificate, (if)
refunding all or a portion of the University’s Series 1998A and Series 1999B bonds, and {iii) paying the costs of

issuance of the bonds,

Par:

Method of Sale:

Board Approval:
Negotiated Sale:
Closing Date:

$207.,395,000
Negotiated

July 25, 2008
July 31,2008

August 19, 2008

True Interest Cost (TIC): 4.60%
Net Interest Cost (NIC): 4.74%
Issuance Costs Fitm HUB Amount Per $1,000
Bond Counsel McCall, Parkhurst & Horton LLP No 125,400 0.60
Financial Advisor First Southwest Co. No 116,486 0.56
Printing i-Deal/Island Printing No 3,571 0.02
Paying Agent/Registrat The Bank of NY Mellon Trust Co. No 4,600 0.02
Esrow Agent U.S. Bank No 500 0.00
Escrow Verification Grant Thornton LLP No 3,500 0.02
Attorney General N/A 9,500 0.05
Rating Agencies Rating e

Moody's Aa3 82,958 0.40
Standard & Poot's AA- 62,500 0.30

Total $ 409,015 $ 1.97

Underwriting Spread Amount Per $1,000

Management Fee - .00
Underwriting Risk - 0.00
Spread Dxpenses 122,549 0.59
Takedown 876,280 4.23
Structuting Fee 50,000 0.24

Total* 3 1,048,829 $ 5.06
#Total Underwriting Spread does include Underwriter's Counsel fee

Firm HUB Fees
Underwritet's Counsel Fulbright & Jaworski LLP No i) 82,958
Syndicate Fitms' Gross Takedown & Share Profit / Loss Share of Management Fee Takedown
Risk
Syndicate Member HUB % % Amount | $ Amount | % Amount | § Amount

Leliman Brothers No N/A N/A N/A 55.00% 481,954
Estrada Hinojosa & Co. HA N/A N/A N/A 15.00% 131,442
RBC Capital Markets No N/A N/A N/A 15.00% 131,442
Piper Jaffray & Co. No N/A N/A N/A 15.00% 131,442

Total 0.00% 0.00% $ - 100,00%) $ 876,280

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS STATE UNIVERISTY SYSTEM

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Board of Regents of Texas State University System, Revenue Financing System Revenue Bonds, Series 2008

Dom/ Ordets Allotments
PAR Firm HUB| For | Retail| Institutional| Member | Retail | Institutional | Member| Total
$ 207,395|Lehman Brothers No | Dom | N/A 297,950 58,605 N/A 155,540 48,560 204,100
RBC Capital Markets No | Dom | N/A 1,840 9750 N/A 905 150 1,055
Estrada Hinojosa & Co. HA | Dom | N/A - 8,000 N/A - - -
Piper Jaffray & Co. No | Dom | N/A 1,735  30,350] N/A - 1,225 1,015 2,240
207,395

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES

AP - Asian-Pacific American
BA - Black American

HA - Hispanic American -
NA - Native American

WO - Woman Owned

State of Texas Bond Transactions
March 2008 - August 2008
Page 8




TEXAS WOMAN'S UNIVERSITY

Issue: Board of Regents of Texas Woman's University, Revenue linancing System Bonds, Series 2008

Purpose: The proceeds of the bonds will be used to renovate 32,245 gross sq. ft. of the University’s Science Building and
to construct a 47,735 gross sq. ft. addition to the building and te pay costs af issuance. Costs for the repair/renovation
and new construction are projected to be 512,621,050 and $6,260,796, respectively. Other costs (soft costs, fumiture,

equipment, ctc.) total $7,564,322.

Par:

Method of Sale:
Board Approval:
Negotiated Sale:
Closing Date:

$21,670,000
Negotiated

July 17, 2008
July 29, 2008
August 27, 2008

Truc Interest Cost (TIC): 5.00%
Net Interest Cost (NIC): 5.06%
Issuance Costs Firm HUB Amount Per 31,000
Bond Counsel MeCall, Packhurst & Horton LLP No 34,000 1.57
Tinancial Advisor RBC Capital Markets No 44,650 2,06
Printing Island Printing/i-Deal No 2,663 012
Paying Agent/Registrar T'he Bank of NY Mcllon Trust Co. No 422 0.02
Attorney General N/A 9,500 0.44
Rating Agencics Rating B
Moody's Al 18,350 0.85
Standard & Poor's A - 22,500 1.04
Subtotal $ 132,085 $ 6.10
Additional COI - -
Total 3 132,085| % 6.10
Underwriting Spread Amount Per $1,000
Management Fee 21,670 1.00
Takedown 99,619 4.60
Spread Ilxpenses 24,767 1.14
Total* $ 146,056| $ 6.74
*Total Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Amount Per $1,000
Underwriter's Counsel Andrews Kurth LLP No S 17,500]S 0.81
Syndicate Firms' Gross Takedown Risk Management Fee Takedown
Syndicate Member HUB %% % Amount | $ Amount | % Amount [ $Amount
Piper Jaftray & Co. No 50.00% 50.00% 10,835 50.95% 50,759
Morgan Keegan & Co. No 25.00% 25.00% 5,418 24.66% 24,567
Iistrada Ilinojosa & Co. FTA 25.00% 25.00% 5418 24.39% 24,292
Total 100.00% 100.00%] $ 21,671 100.00%| $ 99,618

State of Texas Bond Transactions
March 2008 - August 2008
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BOARD OF REGENTS OF TEXAS WOMAN'S UNIVERSITY

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Board of Regents of Texas Woman's University, Revenue Financing System Bonds, Series 2008

[ISTORICALLY UNDERUTILIZED BUSINESS ([TUB) TYPIIS

AP - Asian-Pacific American

BA - Black American
HA - Hispanic American
NA - Native American
WO - Woman Owned

State of Texas Bond Transactions
March 2008 - August 2008
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Dom/ Orders Allotments
PAR Firm HUB| For [Retail] Group Net | Member |Retail| Group Net | Member Total
$ 21,670]Piper Jaffray & Co. No D - 28,175 1,235 - 17,805 1,235 19,040
Morgan Keegan & Co. No D - 750 8,470 - 615 430 1,045
[strada Hinojosa & Co. | HA D - 1,910 3,945 - 1,210 375 1,585
21,670




THE UNIVERSITY OF HOUSTON SYSTEM

Issuc: Board of Regents of T'he University of Houston System, Consolidated Revenue and Refunding Bonds, Serics 2008

Pusrpose: The Scrics 2008 Bonds were issucd to finance the acquisitien, purchase, construction, improvement,
enlargement, and equipping of property, buildings, structures, activitics, services, aperations, or other facilities for and on
behalf of the System, including individual campuses of the System, to pay upon final maturity or earlier redemption the
Refunded Notes, to refund all or 2 portion of the Refunded Bonds, and to pay the costs of issuing the Serics 2008 Bonds.

Par:

Method of Sale:
Board Approval:
Negotiated Sale:
Closing Date:

$175,030,000
Negotiated

May 22, 2008
June 18, 2008
July 21, 2008

True Interest Cost {TIC): 4.85%
Net Interest Cost (NIC): 4.86%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Fulbright & Jaworski LLD No 130,000 0.74
lfinancial Advisor First Southwest Co. No 88,769 0.51
.5 Preparation First Southwest Co. No 7,000 0.04
Printing First Southwest Co. No 2,100 0.01
Paying Agent/Registrar Wells Fargo Bank N.A No 500 0.00
Attorney General N/A 9,500 0.05
Rating Agencices Rating -
Moody's Al 70,012 0.40
Standard & Poor's A 60,000 0.34
Subtotal $ 367,881 $ 2.10
Additional COI1 155 A 1,553,911 8.88
Total $ 1,921,792 § 10.98
Underwriting Spread Amount Per $1,000
Structuring Fee 43,758 0.25
T'akedown 717,169 4,10
Spread [ixpenses 78,085 (45
Total* $ 839,012| § 4.79
*'atal Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Amount Per §1,000
Underwriter's Counsel Bracewell & Giuliani No S 43,758 S0.25
Syndicate Firms' Gross Takedown Risk Management Fec Takedown
Syndicate Member HUB Yo % Amount | $ Amount | % Amount | $ Amount
RBC Capital Markets No 50.00% 0.00% - 79.38% 569,288
Virst Albany Capital Inc. No 20.00% 0.00% - 3.12% 22,369
Loop Capital Markets L1.C BA 15.00% 0.00% - 12.68% 90,938
Samuel A. Ramirez & Co. A 15.00% 0.00% - 3.30% 23,700
Selling Group 0.00% 0.00% - 1.52% 10,875
Total 100.00% 0.00% 8 - 100.00%|$ 717,170

State of Texas Bond Transaclions
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Issue: Boacd of Regents of The Umiversity of Houston System, Consolidated Revenue and Refunding Bonds, Senies 2008

BOARD OF REGENTS OF THE UNIVERSITY OF HOUSTON SYSTEM

BOND ORDER AND ALLOTMENT SUMMARY

Dom/ Orders Allotments
PAR Firm HUB| For | Retail [ Institutional Member Retention | Retail | Institutional {  Member Retention Total
$ 175,030 [RBC Capital Markets No > 5,505 122,955 40,610 2,000 | 1,855 107,255 27,900 - 137,010
Samue!l A. Ramirez & Co. | A D> - - 6,375 - - - 6,325 - 6,325
First Albany Capital Inc. No 3] 250 - 2,655 20,205 - - 2,655 4,165 6,820
Loogp Capital Markets BA
LLC D - 27,570 8,000 - - 19,375 1,000 - 20,373
Selling Group No B - - 5,500 2,000 - - 4,000 500 4,500
175,030

TISTORICALLY UNDERUTILIZED BUSINISS (HUDB) TYPLS

AP - Asian-Pacific American

BA - Black American

HA - Thspanic American

NA - Native Ame;

Tican

WO - Woman Owned

State of Texas Bond Transactions
March 2008 - August 2003
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THE UNIVERSITY OF TEXAS SYTEM

Issue: Board of Regents of The University of Texas System, Revenue linancing System Bonds, Scries 20083

Purpose: The System has $771,592,000 in RI'S Commercial Paper Notes, Series A and Seties B currently outstanding. All
or a portion of the outstanding commercial paper notes may be hedged or refunded under the 19th Supplemental
Resolution. In addition, the System may refund outstanding Parity Debrt previously issued by the Boatd pursuant tw the
2nd through the 18th Supplemental Resolutions to the Mastes Resolution. Refunding could be cither advance or current.

Par: S685,485,000
Method of Sale: Negotiated
Board Approval: February 22, 2008
Negotiated Sale: March 10, 2008
Closing Date: March 18, 2008
True Interest Cost (TIC): 3.81%
Net Interest Cost (NIC): 3.76%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counscl MecCall, Parkhurst & Horton L1 No 212,631 .31
Printing Image Master No 4,000 0.01
Paying Agent/Registrar Deutsche Bank No 1,300 0.00
Luscrow Agent Deutsche Bank No 250 0.00
[iserow Verification Grant Thomton 1112 No 3,000 0.00
Disclosure Counsel MecCal), Parkhurst & THorton 1.1LP No 30,000 0.04
Attorney General N/A 9,500 0.01
Miscellaenous N/A 3,159 0.00
Rating Agencies Rating ] : -
Moody's Aaa/VAIG 1 . . 55,000 0.08
Standard & Poor's AAAS/ AT : : 58,000 0.08
ltitch AAASFLH : 15,000 0.02
Subtotal : $ 391,840] % 0.57
Additional COI - -
Total $ 391,840| % 0.57
Underwriting Spread Amount Per $1,000
Takedown (685,485 1.00
Spread Lixpenscs 150,366 0.22
Total* i 835,851| 8 1.22
*Total Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Amount Per $1,000
Underwriter's Counsel Vinson & lilkins 1.LP No S 95,000(S 0.14
Syndicate Firms' Gross Takedown Risk Management Fee Takedown
Syndicate Member HUB Yo % Amount | $ Amount | % Amount |§ Amount
I Morgan No 50.00% 0% - 50.00% 342,743
I.chman Brothers No 50.00% 0% - 50.00% 342,743
Total 100.00% 0.00%| % - 160.00%| $ 685,486

State of Texas Bond Transactions
March 2008 - August 2008
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THE UNIVERSITY OF TEXAS SYSTEM

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Board of Regents of The University of Texas System, Revenue Financing System Bonds, Series 20088

Dom/ Orders Allotments
PAR Firm HUB| For | Retail] Institutional | Member| Retail| Institutional| Member| Total
$ 685,485 [PMorgan No D - 5,657,470 - - 342,740 - 342,740
Lehman Brothers No D - 5,523,915 - - 342,745 - 342,745
685,485

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES
AP - Asian-Pacific American
BA - Black American

HA - Hispanic American
NA - Native American

WO - Woman Quwned

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

Issue: Texas Department of Housing and Community Affairs, Vasiable Rate Demand Multifamily Housing
Revenue Bonds (West Oaks Senior Apartments), Serses 2008

Purpose: The proceeds of the bonds were used to fund a mortgage loan to WOV Apartments, LP. to finance the
acquisition, construction, and long-term financing of a 232-unit multifamily residential rental development to be
located at approximately 15300 Caseta Drive near the cormer of FM 1093, Houston, Flarris County, Texas. This

development will target an elderl

y population.

Par: . $13,125,000
Method of Sale: Negotiated
Board Approval: May 22, 2008
Negotiated Sale: July 7, 2008
Closing Date: July 11, 2008
True Interest Cost (TIC): Floating
Net Interest Cost (NIC): Floating
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinsen & Elkins LLI No 85,000 6.48
Financial Advisor RBC Capital Markets Neo 25,000 1.90
Printing Island Printing No 2,000 0.15
Trustee Wells Fargo Bank N.A. No 8,500 0.65
Trustee Counsel Naman, Howell, Smith & Lee Neo 6,000 0.46
Disclosure Counsel Andrews Kurth LLP No 5,000 0.38
Private Activity Fee Bond Review Board N/A 8,500 0.65
Issuer Fees TDHCA N/A 112,155 8.55
Attorney General N/A 9,500 0.72
LOC Fees N/A 569,907 43.42
Lender Related Costs N/A 250,550 19.09
Rating Agencies Rating ' '
Moody's Aaa/VMIG 1 11,400 0.87
Subtotal - $ 1,093,512| % 83.32
Additional COI
Tax Credit Fees 38,000 2.90
Lease-Up Reserves 350,000 26.67
Construction Contingency 688,462 52.45
Soft Costs 808,550 61.60
Construction Interest 1,368,938 104.30
Title and Recording 72,336 5.51
Miscellanecus 11,217 0.85
Total $ 4,431,015 § 337.60
Underwriting Spread Amount Per $1,000
Management Fee 65,625 5.00
Spread Expenses 2,000 0.15
Total* $ 67,625 % 515
#Total Undenwriting Spread does not inclade Underwriter's Counsel fee
Firm HUB Fees
Underwriter's Counsel Katten Muchin Rosenman LLP No 3 30,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Share of Risk Management Fee Takedown
Syndicate Member HUB Yo % Amount | $ Amount | % Amount | $ Amount
Cidgroup Global Markets No 100.00% 100.00% 65,625 100.00% -
Total 100.00% 100.00%| $ 65,625 100.00%| $ -

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Depattment of Housing and Community Affairs, Variable Rate Demand Multifamily Housing Revenue Bonds (West Oaks

Senior Apattments), Series 2008

Dom/ Orders Allotments
PAR Firm HUB/| For | Retail | Institutional] Member | Retail | Institutional | Member Total
$ 13,125|Citigroup Global Markets No D - 13,125 - - 13,125 - 13,125
13,125

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES
AP - Asian-Pacific Ametican
BA - Black American

HA - Hispanic American

NA - Native

American

WO - Woman Qwned

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

Issue: Texas Department of Housing and Community Affaics, Multifamily Housing Revenue Bonds (Costa Ibiza

Apartments), Series 2008

Purpose: The proceeds of the bonds were used to fund a mortgage loan to Costa Ibiza, Ltd. to finance the
acquisition, construction and long-term financing of a 216-unit multifamily residential rental development to be
located at approximately 17000 Hafer Road in the FM 1960 area of Houston, Harris County, Texas. This project

will target low-income families and individuals.

Par: $13,900,000
Method of Sale: Negotiated
Board Approval: July 17, 2008
Negotiated Sale: August 4, 2008
Closing Date: August 7, 2008
True Interest Cost (TIC): Floating
Net Interest Cost (NIC): Floating
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinson & Elkins LLP No 85,000 6.12
Financial Advisor RBC Capital Matkets No 25,000 1.80
Printing Island Printing No 2,000 0.14
Trustee Wells Fargo Bank N.A. No 8,000 0.58
T'rustece Counsel Naman, Howell, Smith & Lee No 6,000 0.43
Disclosure Counsel Andrews Kurth LLP No 5,000 0.36
Private Activity Fee Bond Review Board N/A 8,750 0.63
Issuer Fees TDHCA N/A 120,180 8.65
LOC Fees Bank of America No 482,934 34.74
Leader Related Costs N/A 406,094 29.22
Borrower Counsel/ Advisor No 48,000 345
Attorney General N/A 9,500 0.68
Rating Agencics Rating ' :
Moody's Aaa/VMIG 1 11,120 0.80
Subtotal : 1,217,578| $ 87.60
Additional COI
Tax Credit Fees 84,500 6.08
Lease-Up Reserves 266,000 19.14
Construction Contingency 453,600 32.63
Soft Costs 1,254,803 90.27
Construction Interest 1,105,050 79.50
Title and Recording 159,000 11.44
Miscellaneous 11,801 0.85
Total $ 4,552,332| $ 327.51
Underwriting Spread Amount Per $1,000
Management Fee 104,250 7.50
Total* 3 104,250 $ 7.50
#Total Underwriting Spread does not include Underwriter's Counsel fee
Firm HUB Fees
Underwriter's Counsel Katten Muchin Rosentman LLP No 30,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Share of Risk Management Fee Takedown
Syndicate Member HUB %o % Amount | $ Amount | % Amount | § Amount
Citigroup Global Markets No 100.00% 100.00% 104,250 100.00% -
Total 100.00% 100.00%| $ 104,250 100.00%| $ -

State of Texas Bond Transactions

March 2008 - August 2008
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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Depattinent of Housing and Community Affairs, Variable Rate Demand Multifamily Housing Revenue Bonds (Costa Ibiza

Apartments), Series 2008
Dom/ Ozrders Allotments
PAR Firm HUB/| For | Retail | Institutional | Member | Retail | Institutional | Member Total
$ 13,900/ Cidgroup Global Markets No D - 13,900 - - 13,900 - 13,900
13,900

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES
AP - Asian-Pacific American
BA - Black American

HA - Hispanic American

NA - Native
WO - Woma

American
n Owned

State of Texas Bond Transactions
March 2008 - August 2008

Page 18




TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

Issuc: Texas Department of Flousing and Community Affairs, Vatiable Rate Demand Multifamily Housing
Revenue Bonds (Addison Park Apartments), Series 2008

Purpose: The $14,000,000 in tax-exempt bonds that financed construction of the Addison Park Apartments in
Tacrant County was originally issued through TDHCA in January 2004. Although the permanent financing was
to be publicly offered with Red Stone Partmers L1C, the borrewer has not converted the construction financing
to permanent financing. The proceeds of the subject bonds were used to refund the original bands, by providing
funds to make a non recourse loan to Adington Partmers, L.P., a Mississippi limited partoership.

Par:

Mecthod of Sale:
Board Approval:
Negotiated Sale:
Closing Date:

$14,000,000
Negotiated

July 17,2008
August 21, 2008
August 22, 2008

True Interest Cost (TIC): Floating
Net Interest Cost (NIC): Floating
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinson & Plkins 1LP No 85,000 6.07
Financiat Advisor RBC Capital Markets No 30,000 2.14
Printing No 3,750 0.27
'rustec Wells Fargo Bank N.A. No 8,550 0.61
‘I'rustee Counsel Naman, [Towell, Smith & Lce No 6,000 043
Disclosure Counsel Andrews Kurth T.1.P No 5,000 0.36
Private Activity lee Bond Revicw Board N/A - 0.00
Tssuer Issuance bee TIFICA N/A 70,000 5.00
Issuer's Application Fee TDHCA N/A 10,000 0.71
Issuer's Administeation Fee TDITCA N/A 8,167 0.58
Issuer's Compliance Fee TRHICA N/A 3,267 0.23
Asset Oversight Iee TSAHC N/A 9,001 0.64
1.OC Origination N/A 2,000 0.14
1.0C Ongoing Lees N/A 40,000 2.86
I.ender Counsel Iice N/A 25,000 1.79
Lender Qrigination lee N/A 140,000 10.00
Loan Servicing l'ees N/A 210,866 15.06
Borrower Financial Advisor N/A 35,000 2.50
Borrower Counsel lee N/A 37,000 2.64
Derivative Product Fees CAP' M Funding N/A 31,500 2.25
Rating Agencics Rating S LT E
Standard & Poor's AAASA-TH 12,000 0.86
Subtotal e § 772,101 $  55.15
Additional COI
T'ax Credit Counsel Fees 13,571 0.97
‘litle and Recording 58,572 4.18
Total 3 844,244| $ 6030
Underwriting Spread Amount Per $1,000
Management lice 35,000 2.50
Toral* $ 35,000] & 2.50
#]'otal Underwriting Spread does not include Underwriter's Counsel fee
Firm HUB Fees
Underwriter's Counsecl Peck, Shaffer & Williams LLP No S 36,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Management Fee Takedown
Syndicate Member HUB % Amount| $Amount |% Amount|$ Amount
Merchant Capital No 100.00% 35,000 100.00% -
Total 100.00%| $ 35,000 100.00%| 3 -

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Departinent of Housing and Community Affaics, Varable Rate Demand Multifamily Honsing Revenue Bonds

iAddison Park Apartments), Series 2008

Dom/ Orders Allotments
PAR Firm HUB/| For | Retil] Institutional | Member i Retail | Institutional | Member Total
$ 14,000 M erchant Capital No I 14,000 14,000 14,000
14,000

HISTORICALLY UNDERUTILIZED BUSINESS {(HUB TYPES
AP - Astan-Pacific American
BA - Black American

HA - Hispanic American

NA - Nawve

American

WO - Woman Owned

State of Texas Bond Transactions

March 2008 - August 2003
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TEXAS HIGHER EDUCATION COORDINATING BOARD

Issuc: ‘T'exas I ligher liducation Coordinating Board, State of Texas General Obligation College Student lean and

Refunding Bonds, Series 2008 A & B

Purpose: Proceeds of the new money component (2008 - $75,000,000) were used together with other funds of the
Board, to provide funds for the Hinson-flazlewood loan program which provides low interest rate loans 1o students
secking an undergraduate and/or graduate education. The loan program is fully self-supporting and receives no General
Revenue appropriations. he proceeds of the Series 20088 current refunding bonds will be used to refund all or a portion
of the August 1, 2008 maturitics of the Board’s College Student Loan Bonds, Series 1997, Serics 1999, Series 2000 and
Series 2002 up to $28,620,000, the total amount outstanding of the August 1 maturitics of those Serics. While this
refunding will not genceate an NPV savings, the refunding will permit the Board to use funds otherwise dedicated to debt
service for the August 1, 2008 maturities to originate new student loans and thus expand program lending capacity.

Par:

Method of Sale:
Board Approval:
Competitive Sale:
Closing Date:

$101,450,000
Competitive
May 22, 2008
June 3, 2008
June 26, 2008

Truc Interest Cost {TIC): 5.08%
Net Interest Cost (NIC): 5.10%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinson & |ilkins 1.0 Mo 112,856 1.11
[financial Advisor IMirst Southwest Co. No 54,443 0.54
0.5, Preparation First Southwest Co. No 2,676 0.03
(.5, Distribution i-deal No 760 0.01
Paying Agent/Registrar The Bank of NY "T'rust Co. NLA No 1,000 0.01
liscrow Agent The Bank of NY T'rust Co. NA. No 750 0.01
liscrow Verification Causcy Demgen & Moore Inc. No 2,390 0.02
Cash Flow Preparation First Southwest Co. No 75,000 0.74
Private Activity lee Bond Review Board N/A 500 0.00
Attorney General N/A 19,000 0.19
Rating Agencies Rating s o

Moody's Aal ' 27,500 0.27
Standard & Poor's AA 21,000 0.21
Misc- Disclosure Filing Fee First Southwest Co. 500 0.00

Total 3 318,375| § 3.14

Underwriting Spread Amount Per $1,000

Management Fee - 0.00
Takedown 677,676 6.68
Structuring Iee - 0.00
Spread Lxpenses - 0.00

Total* $ 677,676 $ 6.68
*|'otal Underwriting Spread does not include Underwriter's Counsel fee

Firm HUB Fees
Underwriter's Counsgel N/A -
Sharc of Risk Takedown

Syndicate Firms' Gross Takedown & Share Profit / Loss

Syndicate Member HUB % Amount % Amount | § Amount

I.chman Brothers (Ser A) No 98.65%|  100.00%| 251,250
Siebert Brandford Shank & Co. {Ser A) BA 1.35% 0.00% -
Citigroup Globxal Markets (Ser B) No 96.35% 100.00% 426,426
Estrada [Tinjosa & Co. (Ser B) ITA 3.65% 0.00% -
Total 200.00%|  200.00%| § 677,676

State of Texas Bond Transactions
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TEXAS HIGHER EDUCATION COORDINATING BOARD

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Higher liducation Coordinating Board, State of Texas General Obligation College Student Loan and Refunding Bonds, Series 2008 A & 3

Dom/ Qrders Allotments
PAR Firm HUB| For | Retail | Institutional| Member | Retention | Retail | Institutional Member| Retention Total

$ 101,450(1.chman Brothers (Ser A} No | Dom - 74,115 - - - 74,115 - - 74,115
Siebert Brandford Shank (Ser A) BA | Dom - - - - - - - 0

Citigroup Global Markets (Ser 13) No | Dom - 6,945 - - - 6,945 - - 6,945

Citigroup Global Markerts (Ser B3 No | Dom - 6,000 - 1,070 - 6,000 - 1,070 7,070

Citigroup Global Markers (Ser 3) Noe | Dom - 6,495 - - - 6,275 - - 6,275

Citigroup Global Markets (Scr 3) No | Dom - 7,260 - - 7,045 - 7,045

101,450

HISTORICALLY UNDERUTILIZED BUSINESS (FIUB) TYPLS
AY - Asian-Pacific American
BA - Black American

HA - lispanic American
NA - Native American

WO - Woman Owned

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS HIGHER EDUCATION COORDINATING BOARD

Tssue: Texas Higher Education Coordinating Board, State of Texas General Obligation College Student Loan

Refunding Bonds, Series 2008C

Purpose: The proceeds of the Sexies 2008C current refunding bonds were used to refund all or 2 portion of
the remaining maturities of the Series 1994, 1995 and 1996 Bonds in an amount not to exceed 547,110,000
This refunding will provide an estimated net present value savings of $3.8 million (8.04%). This refunding will
also genesate additional student loan capacity by use of cash flow that otherwise would be used for debt service

for these three Series of bonds.

Par: $45,265,000
Method of Sale: Competitive
Board Approval: May 22, 2008
Competitive Sale: June 18, 2008
_Closing Date: June 26, 2008
True Interest Cost (TIC): 4.44%
Net Interest Cost (INIC): 4.55%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinson & Elkins LLP No 61,202 1.35
Financial Advisor First Southwest Co. No 28,291 0.63
0.5. Preparation First Southwest Co. No 1,425 0.03
Printing i-Deal No 760 0.02
Paying Agent/Registrar The Bank of NY Trust Co. NUA. No 500 0.01
Escrow Agent The Bank of NY Trust Co. N.A. No 1,950 0.04
Escrow Verification Causey Demgen & Moore, Inc. No 2,090 0.05
Attorney General N/A 9,500 0.21
Rating Agencies Rating . e :

Moody's Aal o - {.00
Standard & Poor's AA ’ - 0.00

Total $ 105,718] 5§ 2.34

Underwriting Spread Amount Per $1,000

Management Fee - 0.00
Takedown 120,858 2.67
Structuring Fee - 0.00
Spread Expenses - 0.00

Total* $ 120,858| $ 2.67
*T'otal Underwriting Spread does not include Undenwriter's Counsel fee

Firm HUB Fees
Underwriter's Counsel N/A No -
Syndicate Firms' Gross Takedown & Share Profit / Loss Share of Risk Management Fee Takedown
Syndicate Member HUB % Amount % Amount | $ Amount |% Amount| § Amount

RBC Capital Markets No 100.00% 0.00% -| 100.00% 120,858

Total 100.00% 0.00%| % -l 100,00%| $ 120,858

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS HIGHER EDUCATION COORDINATING BOARD
BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Higher Education Coordinating Board, State of Texas General Obligation College Student Loan Refunding Bonds, Seties
2008C

Dom/ Otdets Allotments
PAR Firm HUB/| For | Retail [ Institutional | Member| Retail | Institutional | Member Total
$  45,265|RBC Capital Markets No | Dom | N/A 3,865 - N/A 3,865 - 3,865
N/A 4,295 - N/A 4,295 - 4,295
N/A 4,525 - N/A 4,525 - 4,525
N/A 4,760 - N/A 4,760 - 4,760
N/A 5,010 - N/A 5,010 - 5010
N/A 5,275 - N/A 5,275 - 5,275
N/A 5,550 - N/A 5,550 - 5,550
N/A 5,840 - N/A 5,840 - 5,840
N/A 6,145 - N/A 6,145 - 6,145

45,265

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES
AP - Asian-Pacific American

BA - Black American

HA - Hispanic American

NA - Natve American

WO - Woman Owned

State of Texas Bond Transactions
March 2008 - August 2008
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TEXAS PUBLIC FINANCE AUTHORITY

Issue: Texas Public Finance Authority, General Obligation Refunding Bonds, Series 2008

Purpose: The bonds were used to complete a current refunding of a portion of the Authority’s
ocutstanding General Obligation Refunding Bonds Series 1997.

Par: $224,510,000
Method of Sale: Negotiated
Board Approval: July 19, 2007
Negotiated Sale: January 23, 2008
Closing Date: February 20, 2008
True Interest Cost (TIC): 2.64%
Net Interest Cost (NIC): 2.78%
Issuance Costs Firm HUB Amount | Per $1,000
Bond Counsel Vinson & Elkins LLP 47,500 0.21
Financial Advisor Coastal Securities 52,097 0.23
Printing Image Master 1,698 0.01
Attorney General 9,500 0.04
Escrow Agent TISTC 500 0.00
Escrow Verification Grant Thornton LLP 1,500 0.01
Miscellaneous Travel 2371 0.01
Rating Agencies Rating I
Moody's Aal 21,328 0.09
Standard & Poor's AA 26,600 0.12
Fitch AAT 36,000 0.16
Subtotal $ 199,094| $ 0.89
Additional COT 0.00
Total $199,094| $ 0.89
Underwriting Spread Amount Per $1,000
Takedown 524,401 2,54
Structuring Fee 60,000 0.27
Spread Expenses 76,336 0.34
Total* 3 660,737 $ 2.94
*Total Underwtiting Spread does include Underwriter's Counsel fee
Firm HUB Fees
Underwriter's Counsel Andrews Kurth LEP $ 30,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Share of Risk Structuring Fee Takedown
Syndicate Member HUB % % Amount | $ Amount [ % Amount | $ Amount
UBS Securities LLC No 40.00% 100.00% 60,000 50.02% 262,313
Bear Stearns & Co. No 10.00% 0.00% - 11.55% 60,564
Lehman Brothers No 10.00% 0.00% - 12.54% 65,771
Loop Capital Markets LLC No 10.00% 0.00% - 8.23% 43155
Pipes Jaffray & Co. No 10.00% 0.00% - 4.22% 22,153
Samuel A, Ramirez & Co. HA 10.00% 0.00% - 1.63% 8,535
Wachovia Bank N.A. No 10.00% 0.00% - 11.81% 61911
Total 100.00% 100.00%| $ 60,000 100.00%| $ 524,402

State of Texas Bond Transactions

March 2008 - August
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TEXAS PUBLIC FINANCE AUTHORITY

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Public Finance Authotity, General Obligation Refunding Bonds, Sertes 2008

Dom/ Orders Allotments
PAR Firm HUB! For | Retail | Priotity | Member| Retail | Priority | Member Total
$  224,510.0 |UBS Securities LLC No - 180 1 884,595 - 180 | 224,330 - 224,510
Bear Stearns & Co. No 26,000 - - - - - R
Lchman Brothers No - 20,000 - - - - - -
Loop Capital Markets LLC No - 15,000 - - - _ _ -
Piper Jaffray & Co. No - 30,000 - - - - - _
Samuel A, Ramirez & Co. No - 10,000 - - - - - -
Wachovia Bank N.A. No - 40,000 - - - - - ~
224510

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES
AP - Asian-Pacific American
BA - Black American

A - Hispanic American
NA - Native Ametrican

WO - Woman Owned

State of Texas Bond Transactions
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TEXAS PUBLIC FINANCE AUTHORITY

Issue: Texas Public Finance Authority, Stephen IF. Austin State University Revenue Financing System

Revenue Bonds, Series 2008

Purpose: Bond proceeds were used to finance a portion of the construction costs of SEA’

Education Research Center.

Par: $20,175,000
Method of Sale: Competitive
Board Approval: January 17, 2008
Competitive Sale: Febrmary 7, 2008
Closing Date: March 4, 2008
True Interest Cost (TIC): 4.10%
Net Interest Cost (NIC): 3.99%
Issuance Costs Firm HUB Amount | Per $1,000
Bond Counsel Fulbright & Jaworski 31,269 1.55
Financial Advisor First Southwest Co. 34,250 1.70
Printing Parity 1,753 0.09
Attorney General 9,500 0.47
Paying Agent/Registrar Wells Fargo Bank N.A. - 0.00
Miscellaneous Travel 15 0.00
Rating Agencies Rating '
Moody's Aaa 7,150 0.35
Ficch AAA 6,500 0.32
Subtotal : : $ 90,437 $ 448
Additonal COI ESA 248,000 12.29
Total $ 338,437 $ 16.78
Underwriting Spread Amount Per $1,000
Management Fee - 0.00
Takedown 57,902 2.87
Underwriting Risk 13,114 0.65
Structuring Fee - 0.00
Spread Expenses 257,635 12.77
Total $ 328,651 $ 16.29
Firm HUB Fees
Underwriter's Counsel N/A -
Syndicate Firms' Gross Takedown & Share Profit / Loss Share of Risk Loss Allotments
Syndicate Member HUB Yo $ Amount | % Amount | $ Amount | % Amount
Southwest Securities Inc. No 23.75% (30,634.25) 23.75% 14,865,000 73.68%
RBC Capital Markets No 23.75% (30,634.25) 23.75% 1,330,000 6.59%
Edward Jones No 23.75% (30,634.25) 23.75% 3,115,000 15.44%
Samuel A. Ramirez & Co. MBE 23.75% (30,634.25) 23.75% 730,000 3.62%
Crews & Assoc No 5.00% (6,449.32) 5.00% 135,000 0.67%
Total 100.00%] {128,986.32) 100.00% 20,175,000 100.00%

State of Texas Bond Transactions
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TEXAS PUBLIC FINANCE AUTHORITY

Issue: Texas Public Finance Authority, Midwestern State University Revenue lfinancing System Revenue

Bonds, Series 2008

Purpose: The issuc financed construction of a housing project, a new band hall, additional renovations to
the 1. Ligon Coliscum and refunded bonds issued by a non-profit corporation organized and exisiting
under Chapter 53, Texas Education Code, for the Sunwatcher Student housing project.

Par:

Method of Sale:

Board Approval:
Negotiated Sale:
Closing Date:

$38,300,136
Negotiated

May 22, 2008
June 17, 2008
July 16, 2008

True Interest Cost (TIC): 4.93%
Net Interest Cost (NIC): 4.76"%n
Issuance Costs Firm HUB Amount | Per $1,000
Bond Counscl McCall, Packhurst & Horton 47,878 1.25
IYinancial Adviser ITirst Southwest Co. 52,004 1.36
Printing Image Master MOB 2,982 0.08
Paying Apent/Registrar The Bank of NY Mellon L'rust Ca. 300 0.01
liscrow Agent “I'he Bank of NY Mellon "L'rust Co. 3,300 0.09
liscrow Verification Grant Thomton 1.1.C 3,500 0.09
Legal Lixp of housing issuer  |'Thomas Allen Moon 1,125 0.03
Miscellancous Travel Jo0 0.03
Atterney General 0,500 0.25
Moody's A2/Aaa 13,850 0.36
litch A+/AAN 16,000 0.42
Subtotal $ 151,599| § 3.96
Additional {01 FsA 615,304 16.07
Total $766,903| § 20.02
Underwriting Spread Amount Per $1,000
Management Fee -, 0.00
Takedown 181,709 474
Underwriting Risk - 0.00
Structuring Vee 29,009 0.76
Spread lixpenscs 48,804 1.28
Toral* $ 259,702 3 678
*'otal Underwriting Spread does include Underswriter's Counsel fee
Firm HUB Fees
Undcrwriter's Counsel Winstcad PC S 35,000
Syndicate Fitms' Gross Takedown & Share Profit / Loss Structure Fee Takedown
Syndicate Member HUB Yo $ Amount| % Amount | $ Amount
RBC Capital Markels Mo 100.00% 29,099 35.75% 64,958
Banc of America No 0.00% 4.7 8,709
Citigroup Global Markets No 0.00%% 35.26"% 64,072
First Albany Capital Inc. No 0.00" 9.38% 17,041
Loop Capital Markers 1.1.C MOB 0.00" - 3.50% 6,353
Selling Group:
ME Allison & Co. Nao 0.00% - 0.00% -
BOSC No 0.00% - 0.00% -
Braymen, Lambert & Neel No 0.00% - 0.00% -
Coastal Securities No 0.00% - 0.00% -
Crews & Assoc No 0.00%% - 0.79% 1,438
Iistrada 1inojosa & Ceo. 11A 0.00% - 0.00%y -
[idelity Capital Markets No 0.00% - 1.25% 2,275
Jackson Sccurities [nc. MOB 0.00% - 1.38% 2,500
Morgan Keegan & Co. No 0.00%, - 0.00% -
Morgan Stanley No 0.00%, - 1.75% 3,176
SAMCO Capital Markets No 0.00% - 1.79% 3,250
Stifel, Nicolaus & Co. No 0.00"%, - 0.83"% 1,500
Stone & Youngberg No 0.00%0 - 1.34% 2,438
Piper Jatfray & Co. No 0.00% - 0.69% 1,250
Wachovia Bank N.A. No 0.00% - 1.51% 2,750
Total 100.00%]$ 29,099 100.01%| § 181,710
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TEXAS PUBLIC FINANCE AUTHORITY

BOND ORDER AND ALLOTMENT SUMMARY

Issue: ‘'exas Public Finance Authority, Midwestern State Univeristy Revenue Financing System Revenue Bonds, Serics 2008

Dom/ Orders Allotments
PAR Firm HUB| For Retail Priority Member Retail Pricrity Member Total

8 38,300 RBC Capital Markets No - 4,525,000 | 3,040,000 [ 10,110,000 3,660,000 | 3,085,000 6,130,000 | 12,875,000
Banc of America Securities No - - - 6,410,000 - - 905,000 905,000
Citi No - 540,000 [ 10,000,000 | 11,850,000 540,000 | 10,000,000 7,370,000 | 17,910,000
liest Albany Capital Inc. No - 750,000 310,000 9,555,000 560,000 - 2,065,000 2,625,000
Loop Capital Markets 1.).C BA - - - 1,385,000 - - 385,000 385,000
Selling Group;
MIE Allison & Co. - - - - - - R B
BOSC - _ 500,000 - - R -
Braymen, Lambert & Nocl - - - - - - -
Coastal Securities No - - - - - - -
Crews & Assoc - - - 300,000 - - 300,000 300,000
Eistrada Ilinojosa & Co. [TA - - - - - - - -
Fidelity Capital Markets No - 2,215,000 - - 460,000 - - 460,000
Jackson Sccurities Inc. MOB - - - 750,000 - - 500,000 500,000
Morgan Keegan & Co. Ne - 1,000,000 - - - - - -
Morgan Stanley No 1,720,000 - - 800,000 - - 800,000
SAMCO Capiral Markets Ne - - - 2,000,000 - - 700,000 700,000
Stifel, Nicolaus & Co. - - - 300,000 - - 300,000 300,000
Stene & Youngberg Nao - - - 1,250,000 - - 600,000 600,000
Piper Jaffray & Co. No - - - 250,000 - - 250,000 250,000
Wachovia Bank N.A. No - 50,000 - 550,000 - - 550,000 550,000

39,160,000

TISTORICALLY UNDERUTTLIZLID BUSINESS (1TUB) TYPLS

Al - Asian-Pacific American

BA - Black American

HA - [ispanic Amertcan

NA - Native American
WO - Woman Owned
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Texas Public Finance Authority

Issue: Texas Public Finance Authority, State of Texas General Obligation Refunding Bonds, Series 20084

Purpose: Proceeds wete used to: (1) finance a current refunding of certain Series of TPFA’s Series 1998B State
of Texas General Qbligation Refunding Bends; (2) finance 340,000,000 of new projects for the Texas
Depattment of Criminal Justice (TDCJ); (3) finance $20,000,000 of new projects for the Department of Public
Safety (DPS); and (4) pay costs of issuance.

Par:

Method of Sale:
Board Approval:
Negotiated Sale:
Closing Date:

$214,900,000
Negotiated
May 22, 2008
July 16, 2008
August 5, 2008

True Interest Cost (TIC): 4.22%
Net Interest Cost (INIC): 4.23%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinson & Elkins LLP No 53,608 0.25
Financial Advisor Coastal Securities No 60,000 0.28
Printing Image Master No 1,578 0.01
Escrow Agent TTSTC No 500 0.00
Escrow Verification Grant Thognton LLP No 3,000 0.01
Attomey General No 9,500 0.04
Miscellaneous No 1,943 0.01
Rating Agencies Rating ' : .
Moody's Aal 29,373 0.14
Standard & Poor's AA 26,600 0.12
Fitch AATF 32,000 0.15
Subtotal 3 218,102 3 1.01
Underwriting Spread Amount Per $1,000
Management Fee - 0.00
Underwriting Risk - 0.00
Takedown 697,931 3.25
Structuring Fee 75,215 0.35
Spread Expenses 101,529 0.47
Total* $ 874,675| $ 4,07
*Total Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Fees
Underwriter's Counsel Winstead PC No ) 55,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Management Fee Takedown
Syndicate Member HUB % Amount| $ Amount |% Amount|$ Amount
Piper Jaffray & Co. No 100.00% 75,215 51.87%| 362,009
Merrill Lynch & Co. No 0.00% - 11.80% 82,388
Siebert Brandford Shank & Co. BA 0.00% - 5.02% 35,018
RBC Capital Markets No 0.00% - 9.60% 66,967
Morgan Keegan & Co. No 0.00% - 5.00% 34,886
Estrada Hinojosa & Co. HA 0.00% - 0.28% 1,988
Morgan Stanley No 0.00% - 8.98% 62,698
PMorgan No 0.00% - 4.08% 28,444
Stone and Youngberg No 0.00% - 2.85% 19,884
Selling Group:
ackson Securities BA 0.00% - 0.531% 3,525
Butler Wick & Co. No 0.00% - 0.02% 125
Edward Jones No 0.00% - 0.00% -
Taotal 100.00%| $ 75,215 100.01%| $ 697,932
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T'exas Public Finance Authority
BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Public Finance Authority, State of Texas General Obligation Refunding Bonds, Series 20084

Dom/ Orders Allotments

PAR Firm HUB For Retail |Institutional]l Member Retail |Institutional] Member Total
§  214,000|Pipec Jaftray & Co. No } 690,070 } 46,280 | 156,370 - 38895 | 195,265
Metrill Lynch & Co. ™No - - - 13,620 - - 9,875 0,875

Sicbert Brandford Shank & Co. BA - - 20,000 - - - - -
RBC Capital Markets No - 2,600 28,870 2,050 1,500 3,615 300 5,415
Morgan Keegan & Co. No - - 23,170 300 - 125 300 425
listrada Hingjosa & Co. A - - 4,885 - - 230 - 230
Morgan Stanley No - - 19,000 2,530 - - 2,550 2,530
PMorgan Sceuritics No - - 15,000 300 - - 300 300
Stene and Youngberg No - - 2,500 210 - - 110 110
Jackson Sceurities Inc. MBO - - 3,000 250 - 455 250 705
Butler Wick & Co. No - - 475 - - 25 - 25

lidward Jones No - - 210 - - - - -
214,900

HISTORICALLY UNDERUTILIZKD BUSINESS (1TUB) TYPLS
AP - Asian-Pacific American

BA - Black American

HA - Hispanic American

NA - Native Ametican

WO - Woman Owned
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TEXAS PUBLIC FINANCE AUTHORITY

Issue: Texas Public Finance Authority, Building Revenue Refunding Bonds (Texas Facilities
Commission Projects), Series 2008

Purpose: The proceeds of the bonds were used to currently refund and fully defease the
Authority's Scries 1997A Building Revenue and Revenue Refunding Bonds {General Services

Commission Projects).

Par: $15,560,000
Method of Sale: Negotiated
Board Approval: May 14, 2008
Negotiated Sale: July 9, 2008
Closing Date: Auguse 6, 2008
True Interest Cost (TIC): 3.61%
Net Interest Cost (NIC):  3.66%
Issuance Costs Firm HUB Amount | Per $1,000

Bond Counsel Vinson & Elkins LLP 32910 212
Financial Advisor Coastal Securities 37,500 2.41
Printing Image Master 1,062 0.07
Escrow Agent TTSTC 500 0.03
Escrow Verification Grant Thornton LLP 3,000 0.19
Miscellaneous 24 0.00
Attorney General 9,500 0.6t
Moody's Aa2 2,127 0.14
Titch AA- 9 800 063

Total $ 96,423 $ 6.20

Underwriting Spread Amount Per $1,000

Management Fee 11,670 0.75
Takedown 54,044 3.47
Underwiiting Risk - 0.00
Structuring Fee - 0.00
Spread Expenses 20,578 132

Total* $ 86,292| $ 5.55
#Total Underwriting Spread does include Underwriter's Counsel fee

Firm HUB Fees
Underwriter's Counsel Winstead PC $ 15,000
Syndicate Firms' Gross Takedown & Share Profit/Loss Share of Risk Management Fee Takedown
Syndicate Member HUB Yo % Amount $ Amount | % Amount | $ Amount

Samuel A. Ramirez & Co. HA 50.00% 50.00% 5,835 47.22% 25,521
Morgan Keegan & Co. No 25.00% 25.00% 2,918 28.67% 15,493
Southwest Securities Inc. No 25.00% 25.00% 2,918 24.11% 13,030
Total 100.00% 100.00% 11,670 100.00% 54,044
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TEXAS PUBLIC FINANCE AUTHORITY

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Public Finance Authority, Building Revenue Refunding Bonds (Texas Facilitics Commission Projects), Senes 2008

Dom/ Orders Allotments

PAR Firm HUB| For Retail Institutional | Member Retail Institutional | Member Total
3 15,560 [Samuel A. Ramirez & Co. HA - 600 42,315 1,275 11,120 1,275 12,395
Morgan Keegan & Co. No - - 6,125 4,945 - 2,435 - 2,435
Southwest Securities, Inc. Nao 2,230 5,815 - 730 730

SAMCO Capita) Markets No - - 8,000 - - - -

[idelity Capital Markets No - 1,730 - - -

Stone & Youngberg No - - - 250 - - - -

Siebert Brandford Shank & Co. BA - 1,400 - - -
15,560

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) 1YPLS

Al - Astan-Pacific American
BA - Black American

FLA - Hispanic American
NA - Nagve Amencan

WO - Woman (Owned
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TEXAS TRANSPORTATION COMMISSION

Issue: Texas Transportation Commission, State Flighway I'und First Tier Revenue Bonds, Secrics 2008

Purpose: Proceeds from the bonds were used o finance state highway improvement projects and pay associated

costs of issuance.

Par: $162,995,000
Method of Sale: Negotiated
Board Approval: September 20, 2007
Negotiated Sale: July 25, 2008
Closing Date: August 19, 2008
Teue Interest Cost (TIC): 4.44%
Net Interest Cost (NIC): 4.62%
Issuance Costs Firm HUB Amount | Per $1,000
Bond Counsel Andrews Kurth L1 No 35,099 0.22
Iinancial Advisor RBC Capital Markets No 45,000 0.28
Printing Image Master No 2,236 0.01
Paying Agent/Registrar Wells Fargo Bank N.A. No 200 0.00
Disclosure Counsel Greenberg Traurig No 27,532 0.17
Attorney General N/A 9,500 0.06
Rating Agencies Rating : L
Moody's Aal 27,500 017
Standard & Poor's AAA 30,100 0.18
Subtotal $ 177,167 & 1.09
Underwriting Spread Amount Per $1,000
Management Fee - 0.00
Takedown 529,268 3.25
Structuring l'ee - 0.00
Spread lixpenses 66,291 0.41
Total* $ 595,559 § 3.65
#Total Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Amount | Per $1,000
Underwriter's Counsel Bates & Coleman P.C. No S 30,000 S0.18
Syndicate Firms' Gross Takedown & Share Profit / Loss Share of Risk Management Fee Takedown
Syndicate Member HUB Yo % Amount | $ Amount | % Amount | $ Amount
Morgan Keegan & Co. No 50.00% 0.00% 55.16% 291,969
Fstrada Hinojosa ITA 12.50% 0.00% 7.16% 37,888
First Southwest Co. Nao 12.50% 0.00% 11.96% 63,313
Sichert Brandford Shank & Co. BA 12.50% 0.00% 12.85% 67,987
Southwest Sceuritics No 12.50% 0.00% 12.87% 68,111
Total 100.00% 0.00%| § - 100.00%] $ 529,268
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TEXAS TRANSPORTATION COMMISSION
BOND ORDER AND ALLOTMENT SUMMARY

Issue: l'exas T'ransportation Commission, Statc [Tighway Fund First Tier Revenue Bonds, Scries 2008

Dom/ Orders Alloiments

PAR Firm HUB| For Retail | Institutional | Member| Retail | Institutional | Member ‘Toral
$ 162,995 [Morgan Keegan & Co. No L 32,880 451,555 50 22,045 136,920 50 159,015
listeada 1Tinojosa & Co. HA D - 400 9,325 - 400 - 400
Iirst Southwest Co. No D 405 375 7,500 405 - - 405

Sicbert Bradford Shank & Co. No D - - 20,000 - - - -
Southwest Sccurities Inc. No D 2,150 - 23,000 2,950 - - 2,930

Selling Group: - - - - - - -

Citigroup Global Markets No b} - - 350 - - -
Wachovia Bank N.A No 8] - - 1,400 - - - 225

162,995

HISTORICALLY UNDERUTILIZIED BUSINESS ([TUB) TYPES
AP - Asian-Pacific American

BA - Black American

[IA - Hispanic American

NA - Native American

WO - Woman Owned
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TEXAS TRANSPORTATION COMMISSION

Issue: Lexas Transpoctation Commission, State of T'exas General Obligation Mobility I'und Bonds, Scrics 2008

Purpose: Proceeds from the bonds were used to pay or reimburse the State Iighway l'und for the costs of
constructing, reconstructing, acquiring and cxpanding certain state highways and providing participation by the
state in the payment of part of the costs of constructing and providing certain publicly owned toll roads and other
public transportation projects and costs of issuance. Future obligations may provide financial assistance in the
form of loans to political subdivisions of the state for the payment of part of the costs of constructing and
providing publicly owned toll roads and other public transportation.

Par:

Method of Sale:
Board Approval:
Negotiated Sale:
Closing Date:

$1,100,000,000
Negotiated
November 29, 2007
January 24, 2008
February 28, 2008

True Interest Cost (TIC): 4.43%
Net Interest Cost (NIC): 4.57%
Issuance Costs Firm HUB Amount | Per $1,000
Bond Counsel McCall, Parkhurst & [orton LLP No 210,000 0.19
Vinancial Advisor RBC Capital Markets No 70936 0.06
0.5, Preparation Image Master No 3,644 0.00
Disclosure Counsel Andrews Kurth 11D No 53,525 0.05
Attorney General N/A 2,500 0.01
Rating Agencics Rating )
Moody's Aal 74,000 0.07
Standard & Poor's AAA 77,000 0.07
IYitch AA+ 59,000 0.05
Subtotal $ 557,605| $ 0.51
Additional COT - -
Total $ 557,605} % 0.51
Underwriting Spread Amount Per $1,000
Management liee - 0.00
Underwriting Risk - 0.00
Takedown 3,799,087 3.45
Structuring Fee - 0.00
Spread lixpenses 281,781 0.26
Total* $ 4,080,868 § in
#1'otal Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Amount | Per $1,000
Underwriter's Counsel Vinson & Llkins TP No S 137,500 S0.13
Syndicate Firms' Gross Takcdown & Share Profit / Loss Share of Risk Management Fee Takedown
Syndicate Member HUB Y % Amount [ $ Amount| % Amount| $ Amount
UBS Securitics LLC No 50.00% 0.00% - 50,65%| 1,924,199
Iistrada Hinojosa & Co. 11A 10.00% 0.00% - 9.20% 349582
liirst Southwest Co. No 5.00% 0.00% - 1.96% 74,311
Goldman Sachs No 5.00% 0.00% - 0.64% 366,146
Loop Capital Markets L.LLC BA 5.00% (0.00% - 2.12% 80,547
Morgan Keegan & Co. No 5.00% 0.00% - 5.11% 193,966
Piper Jatfray & Co. No 5.00% 0.00% - 6.57% 249,688
Samuel A Ramirez & Co. A 5.00% 0.00% - 3.45% 131,197
Sicbert Brandford Shank & Co. BA 5.00% 0.00% - 5.82% 221,245
Southwest Sccurities Inec. No 5.00% 0.00% - 5.48% 208,207
Total 100.00% 0.00%| % - 100.00%| $3,799,088
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TEXAS TRANSPORTATION COMMISSION

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Transportation Commission, State of Texas General Obligation Mobility Fund Bonds, Series 2008

Orders Allotments
PAR Firm HUB| Retail | Institutional | Membetr| Retail* | Institutional{ Member| Total*
$ 1,100,000(UBS Investment Bank No 2,950 1,350,745 55,685 2,970 1,001,405 55,705 | 1,057,110
Estrada Hinojosa & Co. HA - - 23,450 - - - -
First Southwest Co. No - - 55,055 - - 5,790 3,790
Goldman, Sachs & Co. No - - 82,975 12,250 - 17,250 17,250
Loop Capital Markets LLC BA 12,475 - 38,450 - - - -
Morgan Keegan & Co No - - 89,000 - - 350 350
Piper Jaffray & Co. No - 63,450 - - 375 375
Samuel A. Ramirez & Co. HA - 50,000 - - 6,500 6,500
Siebert, Brandford, Shank & Co. | BA - - 50,000 - - 6,500 6,500
Southwest Securities Inc. No 9,000 2,000 77,500 4,625 1,000 5,125 6,125
1,100,000

*Bond Allotments Totals equal the Institutional and Member numbers (Retail shown is included in the Member numbers).

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES
AP - Asian-Pacific American
BA - Black American

HA - Hispanic American
NA - Native American

WO - Woman Owned
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TEXAS VETERANS LAND BOARD

Issue: Veterans 1.and Board, State of Texas General Obligation Bonds Veterans' Housing Assistance Program, Fund 11

Series 2008A Bonds

Purpose: The proceeds of the bonds were used to originate home loans to cligible Texas veterans {and certain surviving

spouses) from the Veterans' [Housing Assistance Fund IL

Par:

Method of Sale:

Board Approval:
Negotiated Sale:

Closing Date:

True Interest Cost (TIC):

$50,000,000
Negotiated
March 7, 2008
March 19, 2008
March 26, 2008
lleating

Net Interest Cost (NIC): Iloating
Issuance Costs Firm HUB Amount Per §1,000
Bond Counsel Vinson & Llkins LI No 55,000 1.10
Co-Bend Counscl Lannen & OGliver PC BA 13,544 0.27
Financial Advisor RBC Capital Markets No 18,500 0.37
Printing Tsland Printing No 394 0.02
Liquidity Provider's Counscl Chapman and Cutler LI.P No 10,000 0.20
Foreign Liquidity Provider's Counsel {Dexia Credit Local No 1,500 (.03
Attorney General N/A 9,500 0.19
Rating Agencics Rating : M
Moody's Aal/VMIG 1 15,500 0.31
Standard & Poor's AAJATH 17,640 0.35
Fitch AT+ 15,000 0.30
Subtotal - $ 157,078 $ 314
Additional COI - -
Total $ 157,078 § 314
Underwriting Spread Amount Per $1,000
‘Takedown 62,500 1.25
Spread Jixpenses 26,759 0.54
Total* $ 89,259( § 1.79
*Total Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Amount Per $1,000
Underwriter’s Counsel Locke .ord Bissell & Liddell No S 25,000]S 0.50
Syndicate Firms' Gross Takedown Risk Management Fec Takedown
Syndicate Member HUB Y% o Amount | $ Amount | % Amount | $ Amount
Merrill Lynch & Co. No 52.00% 0.00% 52.00% 32,500
Estrada Hinojosa & Co. FIA 16.00% 0.00% 16.00% 10,000
JP Morgan No 16.00% 0.00% 16.00% 10,000
UBS Sccurities LIC No 16.00% 0.00% - 16.00% 10,000
Total 100.00% 0.00%| $ - 100.00%]| $ 62,500
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BOND ORDER AND ALLOTMENT SUMMARY

TEXAS VETERANS LAND BOARD

Issue: Veterans Land Board, State of Texas General Obligation Bends Veterans' Housing Assistance Program, Fund 11 Series

2008A Bonds
Dom/ Orders Allotments
PAR Firm HUB| For | Retail| Institutional | Member | Retail | Institutional | Member| Total
3 50,000]JP Mozrgan No - - 50,000 - - 50,000 - 50,000
50,000

Note: All bonds sold group net by Sentor Managet only. No orders from Co-Managers.

HISTORICALLY UNDERUTILIZED BUSINESS (HUB} TYPES
AP - Astan-Pacific American
BA - Black American

HA - Hispanic American
NA - Native Ametican

WO - Woman Owned
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TEXAS WATER DEVELOPMENT BOARD

Tssue: Texas Water Development Board, State of Texas General Obligation Bonds, State of Texas Water
Financial Assistance Bonds (Water Infrastructure Fund), Series 20084

Purpose: The proceeds of the bonds were deposited into the Financial Assistance Account and used to finance
the Water Assistance Projects through the WIF program which provides financial assistance to certain political
subdivisions of the state for water and water-related projects, and to pay costs of issuance.

Par:

Method of Sale:

Board Approval:
Negotiated Sale:
Closing Date:

$112,920,000
Negotiated
Apail 30, 2008
May 7, 2008
May 22, 2008

True Intetest Cost (TIC): 4.47%
Net Interest Cost (NIC): 4.60%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel McCall, Parkhurst & Horton LLP Na 47,704 042
Financial Advisor First Southwest Co. No 92,699 0.82
Paying Agent/Registrar The Bank of NY Trust Mellon Co. No 375 0.00
Attorney General N/A 9,500 0.08
Printing Island Printing N/A 2,024 0.02
Miscellaneous Travel Cost N/A 1,944 0.02
Rating Agencies Rating . :
Moody's Aal 27,500 0.24
Standard & Poor's Aal 18,900 0.17
Fitch AA+ 21,000 .19
Subtotal $ 221,646 $ 1.96
Additional COI - -
Total $ 221,646 $ 1.96
Underwriting Spread Amount Per $1,000
Management Fee 56,460 0.50
Spread Expenses 01,861 .55
Takedown 469,054 4.15
Total* $ 587,375 % 5.20
#Total Underwtiting Spread does not include Underwriter's Counsel fee
Firm HUB Amount Per $1,000
Underwriter's Counsel Vinson & Elkins LLI No $ 27,500)% 0.24
Syndicate Firms’ Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB Y % Amount | $ Amount [ % Amount | $ Amount
Citigroup Global Markets No 40.00% 59.70% 33,710 54.18% 254,185
Bank of America Securities No 15.00% 11.96% 6,750 20.39% 95,624
Estrada Hinojosa & Co ITA 15.00% 6.20% 3,500 2.45% 11,484
JP Morgan No 15.00% 6.20% 3,500 7.10% 33,280
Wachovia Bank N.A. No 15.00% 15.94% 9,000 15.88% 74,481
Total 100.00% 100.00%| $ 56,460 100.00%| $ 469,054
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TEXAS WATER DEVELOPMENT BOARD

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Water Development Board, State of Texas General Obligation Bonds, State of L'exas Water Financial Assistance Bonds (Water Infrastructure

lfundy}, Series 2008A

HUB * Dom/ Orders Allotments
PAR Firm {(Type) For Retail | Institutional | Member| Retail | Institutional | Member| ‘Total

$  112,920(Citigroup Global Markets Ne - 18,960 137,145 | 15975 | 15,735 34,858 | 15,825 664138
Banc of America Securitics No - 4,245 - 18,325 | 4,070 16,220 325 20,615

Lstrada Hinojosa & Co. HA 500 - 9,385 250 5,839 1,735 7,824

JPMorgan No - 1,550 -1 22900 1,050 11,965 100 | 13,115

Wachovia Bank N, A. No 3,475 - 34,560 2,725 8§38 1,385 4,948

112,920

HISTORICALLY UNDERUTTLIZED BUSINESS (HTUB) TYPILS
Al - Asian-Pacific American
BA - Black American

FIA - Hispanic American
NA - Native American

WO - Woman Owned
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TEXAS WATER DEVELOPMENT BOARD

Issue: Texas Water [Yevelopment Board, State Revolving Fund Subordinate Lien Revenuce Bonds, Program

Series 200813

Purpose: The Program Series 20088 bonds were used tor (1) reimburse funds used in the State Revolving Fund
to purchase Political Subdivision Bonds and (2) pay costs of issuance. LThe Series 200883 Londs are the sccond
installment of an approval of up to $480,000,000 in bonds authorzed under the "shelf registration concept” for

1Y 2008.

Par:

Method of Sale:
Board Approval:
Negotiated Sale:
Closing Date:

$261,425,000
Negotiated

June 11, 2008
June 24, 2008
July 15, 2008

True Interest Cost (TIC): 4.91%
Net Interest Cost (NIC): 4.97%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counscl McCall, Parkhurst & Horton LLP No 18,002 0.07
Ifinancial Advisor First Southwest Co. No 108,264 0.41
Paying Agent/Registrar The Bank of NY Mellon Trust Co. No 250 0.00
Attorney General N/A 9,500 0.04
Printing Istand Printing N/A 3,126 0.01
Miscellaneous Travel Cost N/A 404 0.00
Rating Agencies Rating
Moody's Aaa 31,500 0.12
Standard & Poor's AAA 15,300 0.06
Fitch AAA 28,000 0.11
Subtotal : $ 214,346] $ 0.82
Additional COI - -
Total $ 214,346| $ 0.82
Underwriting Spread Amount Per $1,000
Management lee 78,428 0.30
Spread Expensces 76,653 0.29
Takedown 1,260,338 4.82
Total* $ 1,415,419 § 5.41
*T'otal Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Amount Per $1,000
Underwriter's Counsel Andrews Kurth 111 No S 40,000|5 0.15
Syndicate Firms’ Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB Ya % Amount | $ Amount | % Amount | $ Amount
Morgan Keegan & Co. No 30.00% 52.83% 41,428 50.45% 635,888
Piper Jaffray & Co. No 20.00% 22.95% 18,000 8.10% 102,116
Banc of America Sccuritics No 10.00% 4.46% 3,500 9.25% 116,598
Goldman Sachs No 10.00% 6.38% 5,000 8.82% 111,118
Morgan Stanley No 10.00% 4.46% 3,500 17.00% 214,231
Southwest Securities Inc. No 10.00% 4.46% 3,500 5.49% 69,224
Walton Johnson & Co. BA 10.00% 4.46% 3,500 0.46% 5,750
Selling Group:
Citiproup Global Markets No 0.00% 0.00% 0 0.04% 500
1> Morgan No 0.00% 0.00% 0 0.39% 4,913
Total 100.00% 100.00% 78,428 100.00%| 1,260,338
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TEXAS WATER DEVELOPMENT BOARD

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Toxas Water Develupment Board, State Revolving [fund Subordinate Liea Revenue Boods, Program Series 20081
HURB * Do/ Orders Allotments
Net Designated Net Designated
Par Finn {Type) For Retail Priority Member| Rewdl Priority Member] Total

§ 201,425 [Morgan koecean & Co. N - 19,785 1179045 75] 12,050 239,540 251,50
Piper |affray & Co. Na 250 5006 53,820 250 1,00 1,250
Banc of Amicrica Securirics No 1,575 B 30 1,300 - 1.3
Gaoldman Sachs No - 4,09¢6) RIOAE L] B 1,%0 1.960
Mozgan Suanfey No - 2,230 24,0001 1070 1,970
Routhwest Securities Ine. No - 1,805 25,205) 1,805 1,505
Walten johnsen & Co. ERY - 300 600 - - 0
seliing Group Members
Canigroup Global Markets No 350 - 13800 1{E - 1430
1P Mo No 2,350 - 1,310 - 1210
RBC Coaprd Markers Mo - 4,355 -
Wachovia Bank NUA. MNa 2000 - -
Bonds nderantien No - - - L4

261,425

THSTORICALLY UNDERUTTLIZLL BUSINESS (U Ty LIS
AP - Astan-Pacific American
BA - Black American

1A - Hispanic American
NA - Natve Amcrican

WO - Woman Chaned

State of Texas Bond Transactions
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Glossary

Allotment - Distribution of bonds to underwriters to fill orders.

Bond Counsel - Retained by the issuer to give a legal opinion that the issuer is authorized
to issuc the proposed securities, has met all legal requirements necessary for issuance, and
whether interest on the proposed securities will be exempt from federal income taxation
and, where applicable, from state and local taxation.

Competitive Sale - Issuer solicits bids from underwriting fitrms to purchase its bonds,
sclling the bonds to the underwriter or syndicate offering the most favorable bid mecting the

speciﬂcations of the notice of salec.

Dealer Fee - Cost of cngaging a person or organization to underwrite, trade or sell

securities,

Designated Order - Oxder for bonds submitted by a syndicate member on which all or a
pottion of the takedown is to be credited to firms designated by the purchaser.

Disclosute - Accurate and complete information material to a securities transaction made
available to potential investors for consideration in making investment decisions.

Escrow - Fund established to hold moneys or sccurities pledged and to be used to pay debt
service on an outstanding bond issuc.

Esctow Agent - Commercial bank or trust company retained to hold the investments
putchased with the proceeds of an advance refunding and to use the invested funds to pay
debt service on the refunded bonds when due.

Expenses - Component of the underwriting spread representing the costs of operating the
syndicate, such as legal counsel, travel, printing, day loans, wite fees and other associated

fees.

Financial Advisor - Consults with the issuer on matters pertinent to a proposed issue, such
as structure, timing, matketing, fairness of pricing, texms and bond ratings.

Group Order - Order for bonds that are confimed at the public offering price without
deducting the takedown that benefits all members of the syndicate according to their liability
commitments. Generally, this type of order receives highest priority. Underwriting policies,
procedures and definitions affecting orders and allotments may vary by transaction and

issuet.

Indenture - Deed or contract which may be in the form of a bond resolution and sets forth
the legal obligations of the issuer with respect to the securities and names a trustee who
holds funds and security and represents the interests of the bondhoelders.
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Liability - The amount of a new issue an underwriter is responsible for underwriting and
distributing. Also determines underwriter compensation as the basis for certain takedown
allocations and the commitment for unsold balances.

Management Fee - Component of the underwriting spread that compensates the
undetwriters for their efforts in creating and implementing the financing,

Member Otder - Otder for bonds placed by a syndicate member where bonds would be
confirmed to that member at syndicate terms.

Negotiated Sale - Issuer selects an underwriting firm or syndicate eatly in the bond
issuance process and negotiates a purchase price for the bonds with the underwriter at the

time of the bond sale.

Notice of Sale - Publication by an issuer describing the terms of sale of an anticipated new
offering of municipal scourities.

Official Statement - Document published by the issuer which provides material
information to investors on a new issue of municipal securities including the purposes of the
issue, repayment provisions, and the financial, economic and social characteristics of the

issuing government.
Par Amount - Face value or principal of a securities issue.

Paying Agent - Responsible for transmitting payments of principal and interest from the
issuer to the security holders.

Printer - Produces the official statement, notice of sale, and any bonds required to be
transferred between the issuer and putchasers of the bonds.

Priotity Otder - Depending on the underwriting policies and procedures, this type of order
tmay be a group or designated order.

Private Placement - Issuer sells bonds directly to investors or through a placement agent
without a public offering of the securities.

Rating Agency - Provides publicly available ratings of the credit quality of securities issuers,
measuring the probability of the timely repayment of principal and interest on municipal
sccutities.

Refunding Bond - Issucd to retire or defease a bond that is already outstanding. If the
refunding bond is issued within 90 days of the call date or matutity date on the outstanding
bond, it is a current refunding, otherwise it is called an advance refunding.

Registrar - Responsible for maintaining records on behalf of the issuer for the purpose of
noting the ownets of registered bonds.
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Rematketing Fec - Compensation to an agent involved with secondary offering of issued
and outstanding notes or bonds bearing short term interest rates, generally in connection
with any mandatory or optional tendet or put (tetutn of the secutity to the issuer) and the
resetting of interest rates.

Selling Group - Group of municipal securities brokers and dealers that assist in the
distribution of a new issue of securities.

Structuring Fee - Component of the underwriting spread that compensates the
underwriters for developing an issue within the issuer’s legal and Anancial constraints and

making the issue marketable to investors.

Syndicate - Group of underwriters formed to purchase a new issue of municipal securities
from the issuer and offer it for resale to investors.

Takedown - Usually the largest component of the underwriting spread that is similar to a
comimission, which represents the income detived from the sale of securities. Also known

as selling concession.

Trustee - Bank or trust company designated by the issuer or borrower under the bond
indenture or resolution as the custodian of funds and security and acts as the representative
of the bondholder, including making principal and interest payments to them.

Underwriter - Purchases a new issue of secutities from the issuer for resale to investoss.

Underwriting Spread - Amount representing the difference between the price at which
securities are bought from the issuer by the underwriter and the price at which they are

reoffered to the investot,

Underwriting Risk - Fee which is part of the underwriting spread which is designed to
compensate the underwriter for the risk associated with market shifts and interest ratc
increases before all of the bonds have been sold.

Underwtiter’s Counsel - Attorney who, on behalf of the underwriter, negotiates terms and
prepares a bond purchase agreement and agreement among underwtitets, and prepares ot
reviews bond and disclosure documents.
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